Clerk’s Financial Report 2021/22

This financial year has seen the start of spending from the earmarked reserves in order to complete the 'Millennium Book' project.  The initial reserve was £1,682.89.  After the first draft of the book was printed in September, the reserve was to £1,634.89.  A further sum of £500 for work towards this project is expected to be paid out in 2022/23 year, alongside the final print and distribution costs which we await.    

The Council also continue to work through and implement the required policies and procedures, most notably this year the Financial Risk Assessment incorporating the Financial Regulations policy have been adopted.   This has seen the evidence of quarterly reconciliations and circulation of the accounts documented in file for audit amongst other minor changes.  

At year end, the business bank account shows a balance of £1,851.93 with one unpresented cheque in the sum of £30.00.        
                                                                                                                                        
The Savings account balance is at £6,029.40 and it has been agreed at the budget discussion for 2022/23 that these reserves will be dipped into to account for expected spend on the defibrillator and an increase in clerk salary.  This was a conscious decision by the Council to reduce the reserves, whilst maintaining the precept at £3,300.00.  
